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Po3ain 1.

I'POIII, KPEJIUT I ®IHAHCH SIK BAPTICHI KATEI'OPII
PUHKOBOI EKOHOMIKHA

['pomri sik OCHOBa PUHKOBUX E€KOHOMIYHHMX BigHOCHH. KpemuTHa mpupoja
rpouiei, ii eBomomis. Pi3HOBUAHOCTI cyyacHMX KpeAuTHUX Tpomei. CorianbHa
CyTh Tpomed. I'pomri sk rpomn 1 rpomr sK KamiTad. ['pormni sSK 1HCTPYMEHT
peryytoBaHHs EKOHOMIKM. 3MiHa BapTOCTI Trpolle y yaci Ta I BIUIMB Ha
€KOHOMIYHI Tmpolecd. BmiauB 3MIHM KUIBKOCTI TpolIed Ha Makpo- 1
MIKpOEKOHOMIYH1 mporecu. [lomut Ha rpoir Ta Horo BIJIMB Ha iX CTaJICTh.
['pomoBuii  000pOT, HOro CTPYKTYpHI CKJIaA0BI Ta MpoOJieMd MOHETH3AIlli
€KOHOMIKH.

@diHaHCU SIK €KOHOMIYHA KaTeropis, 1CTOpUYHA, BapTiCHA 1 PO3MOALIbYA
cyTHICTh (piHaHCiB. I'enesuc 1 eBomouis ¢iHaHciB. LleHTpamizoBaHi Ta
JEIEeHTpali30BaHl rpomoBi (QoHIM, iX OOMEXKEHICTh B dYaci Ta TMPOCTOPI.
HeBusnaueHicTs 1 pu3uk y (iHaHcax. [[uckyciiiHi KOHLEMIIi IIOAO MpeaMETY,
cyTHOCTI Ta GyHKIIT PiHAHCIB, MDKIUCITUIUTIHAPHUNA XapakTep (iHaHCOBOT HAYKH.

MomnetapHa Ta QickagbHa MOJITHKA B MEXaHI3MI PEryJIIOBaHHS €KOHOMIKH,
Ta OCOOJMBOCTI TPOSIBY B €KOHOMII YkpaiHu. BamoTHa momiTuka, BaliOTHE
peryiroBaHHs Ta KOHTposb. [lnmaTixuuii OamaHc, HWoro poiab y (opMyBaHHI
BaJIIOTHOTO Kypcy. Ilomatku Ta OOMKETHUI MPOIEC B PEryatoBaHHI €KOHOMIKHU.
dickanbHa AeTIeHTpai3alisl.

Kpenut sik BapTicHa Kateropisi puHKOBOI €KOHOMIKH. EKOHOMIUHI YUHHUKH
HEOOX1THOCTI KpenuTy. BaHKIBCbKHMI KpeauT Ta MOro eKoHoMiuHi Mexi. Poib
O0aHKIBCHKOTO KpEIUTy B PO3BUTKY €KOHOMikU. IIpolieHT, HOro exoHOMidHa
IPUPOJIa Ta BIUIMB HA PO3BUTOK KPEAUTHHUX BiAHOCHH. KpenmuTHUl pu3uK, criocoon
MiHIMI3amii 1 mporec ympaBiiHHsA. KpeautHa momituka OaHKiB 1 i1 BIUIMB Ha
COLIIAJIbHO-€KOHOMIYHUI  po3BUTOK. [IpoOieMu pO3BUTKY CHOKHUBUOIO Ta

1MOTEYHOr0 KpeAuTyBaHHA B YKpaiHi. Kpeautni BigHOCHHU B cepl IHHOBAIIIHO-
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IHBECTHUIIIMHOI JISUIBHOCTI MmiaAnpueMcTB. KpenuTHo-iHBeCTULINHUN MOpTheb
0aHKy, HOTO CKJIaJ, CTPYKTypa 1 3acoOu 3armoOiraHds BUHUKHEHHIO MPOOJIEMHUX
kpenutiB. [IpoGnemu TeHACHIT 1 MEPCHIEKTUBH PO3BUTKY OaHKIBCBKOI CHCTEMH
Ykpainu.

banku B mporieci ekoHOMIYHOTO BiATBOpeHHs. Harionanbauil 0ank Ykpainu
(HBY) six uentpanbHuii OaHk nepskaBu. MonerapHa nojituka HBY B ymoBax
PUHKOBOi EKOHOMIKH. €MICIHHUN MeXaHi3M, HWOro CTpyKTypa 1 OCOOJMBOCTI
3acTocyBaHHA B YKpaini. HeoOXiHICTh 1 criocobu pecTpyKTypu3allli 0aHKIBChKOi
cucteMu Ykpainu. EBomrorisi 1 mpoGiemu OaHKIBCHKOTO Harjsigy B YKpaiHi.
Kanitanizaiiss 0aHKiB, CyTHICTh, HEOOXIIHICTh Ta HUISXM MiJABUIICHHS 1i PIBHS.
[TpumuB iHO3eMHUX KamiTaldiB B OaHKIBCbKY CHUCTEMY YKpaiHU: MO3UTUBHI Ta
HEraTHBHI HacliJKH. BHUX1J yKpaiHCbKMX OaHKIB Ha MDKHApOAHUN (PiHAHCOBUI
puHOK. banku Ykpainu Ha BaimtoTHOMY Ta (OHI0BOMY puHKY. OrmiagHa crpasa 1
poJib 0aHKIB B 00CITyrOByBaHHI HACEJICHHS.

PuHok 0aHKIBCBKMX MOCIYyr B YKpaiHi, HOro OIIHKa Ta MNEpPCHEKTHUBH
po3BUTKY. baHKIBChKI pU3WKH: BU3HAUCHHS Ta yMpaBliHHI. MapKeTHHT y OaHKY:

IHCTPYMEHTH Ta ME€XaH13MH. YTIpaBIiHHA (PIHAHCOBUMU MOTOKAMH B OAHKY.

Po3mia 11.
KOHIEIITYAJIBHI 3ACAIA ®IHAHCOBOI HAYKH

Tema 1. IluTanHsa MeToa0J10ril i Teopii PiHAHCOBOI HAYKH

Merononorisg mi3HaHHS (IHAHCOBOI Hayku. MeTtonu, mpuiioMu 1 3acoOu
ni3HaHHsa. Cunepretuka. bararomipaicTs npenMery. [Lropanizm 1 aHTHHOMIYHICTh
MeTOAIB mMi3HaHHsA. [lo3WTHBHMII Ta HOPMATUBHMI MIAXOAM B HAYKOBHX
JOCIIKEHHAX. AOcTpakuiga sk (opma HayKoBOro mizHaHHs (iHaHCiB. lepapxis
abCTpakIliii BiJl MPOCTUX N0 CKIaTHUX. AOCTpakTHE Ta KOHKpETHE y (iHaHCAX.
VYceknagnenns aOctpakiiiid. Mogens — ckiagHa aOcrtpakiis. diHaHCOBI MOJEI.
Mopnens omiaku kamitanbHux akTtuBiB (MOKA) amepukanchkoro ekoHomicta B.

[Mapna, HoGemiBchbka mpemis 1990 p. YckmagHenHss wmopenei. Imitariiine



MOJICTIOBaHHS K METOJ| JOCIIKEHHs] €KOHOMIKH 1 (piHaHCIB. IMiTaIiina Mojienb
peaIbHOTO ~ €KOHOMIYHOTO  IMKIY ((piHAHCOBI  acCMeKTH) aMEepPUKAHCHKHUX
exonoMicTiB @. Kimnenaa 1 E. [Ipeckorra, HobemiBcbka pemist 2004 poky.

Posmennennss mpeaMery Ta JIOTi9HA TOCIHITOBHICTH BHUBUYCHHS (DiHAHCIB.
KareropianpHuii Ta moHsATiHHUN amapaT. PiHaHCOBI KaTeropii sk aOcTpaxiii,
METOJI HaAyKOBOI'O II3HAHHS CKJIaAHUX (PiHAHCOBHUX SBHIN. BuaineHHS BUXITHOI
¢inancoBoi kareropii. [lonatok — BuxinHa kareropis myOaiyHUX (iHAHCIB, aKIIis —
BHXIJIHA KaTeropisi KoprnopatuBHUX (iHaHCIB. lepapxis kareropiil. HamionanpH1 Ta
MDKHapOJIHI (IHAHCH B PHUHKOBIM exoHoMimi. OcCOOJMBOCTI PyXy TIpOIIOBUX
MOTOKIB MK HallIOHAJbHUMHU Ta MI>KHAPOJAHUMU piBHSIMHU (PiHaHCIB. ['moOanizaris
¢dbiHaHCIB, TO3UTUBHUN Ta HEraTMBHUW BIUIMB Ha HalllOHAJbHI (hiHAHCH.
MakpopiBeHb Ta MIKpOpPIBEHb Yy HaILlOHAIbHUX (iHaHcax. OcoOIMBOCTI pyXy
IPOLIOBUX MOTOKIB MK MAKpO- Ta MIKpOPIBHAMU. BHYTpilIHS cTpyKTypa piHAHCIB
B PHUHKOBIN ekoHOMilll. MakpopiBeHb: myOniuHi (iHaHCH, (PIHAHCOBUN PHUHOK;
MIKpOpPiBEHb: (pIHAaHCHU CYO’€KTIB TOCHOJApIOBaHHsS, CTpaxyBaHHA, (iHAHCH
JIOMOT'OCIIOJIapPCTB.

O06’exTuBHE Ta cy0’ekTUBHE Y (piHaHCaX. DiHAaHCU K 00’ €KTUBHO ICHYIOU MM
«3pi3» CYCHUIBHUX Ta E€KOHOMIYHMX BIAHOCHH. (DiHAHCOBE MpaBo, (piHAHCOBA
MOJIITUKA Ta JepKaBHUM (IHAHCOBUW MEHEHKMEHT SIK CYyO €KTHBHI il TUIOK
JIEp’KaBHO1 BJIAJIN.

BepxoBenctBo mpaBa sk 00’€KTHMBHa HEOOXITHICTH PO3BUTKY (PIHAHCIB.
IcTopu3m ¢inancoBoro npaba. PiHaHCOBE MPaBO SK BiA0Opa)KEHHS MOJITHYHHX,
€KOHOMIYHHUX 1 COIIaJIbHUX BIJTHOCHH.

digmancoBa mDOMITHKA SK BaXJIMBAa CKJIaJ0Ba E€KOHOMIYHOI DOJITUKH
nepxxaBu. OOyMOBIIEHICTh (PIHAHCOBOI MOJITUKH E€KOHOMIYHOI KOHIEMIIEI0
PO3BUTKY KpaiHM Ta i1 HMOJITUYHUM KypcoM. I[Ipiopurern (piHaHCOBOI MOMITHKH.
dinancoBa Oe3reka aepxaBu, Cy0’ €KTIB MIANPUEMHUAINTBA, (PIHAHCOBUX 1HCTUTYTIB

Ta YJICHIB CYCIUIbCTBA.



MakpopiBeHb 1 MIKpPOpIBEeHb (PIHAHCOBOIO MEHEKMEHTY: Jep>KaBHUMI
¢diHaHCOBHII ~ MEHEMKMEHT 1 (IHAHCOBUM  MEHEIKMEHT  CyO’€KTiB
roCIoJaprOBaHHs.

Ponb ¢iHaHCIB B ONTHUMAanbHOMY PO3MIMICHHI OOMEXEHHX EKOHOMIYHHX
pecypciB CyCHuIbCTBA, IHTEHCU(IKAIIIT TPOIIECY HATPOMAJKEHHS 1 IHBECTyBaHHS B
NepeioBl TEXHOJOTIT 3 METOI0 3a0e3MeUYeHHs! CTajJoro €KOHOMIYHOTO 3POCTAHHS 1
COLIIaJIbHOTO PO3BUTKY.

Tema 2. @inaHcoBi Teopii y (QyHAAMEHTAIBHUX EKOHOMIYHHX
JOKTPUHAX

@DiHaHCOBI TEOpIi SIK JOMIHAHTA (PYyHIAMEHTAIbHUX €KOHOMIYHUX JOKTPHH.
[cTopuuynuii GoH MOSBU 1 PO3BUTKY EKOHOMIYHUX Y4eHb. ['Hoceosoriyui Ta
nparMaTUyHl1 3acaiu y mi3HaHHi ¢iHaHciB. [1oaiTUYHI, EKOHOMIYHI Ta COIiaidbHI
INPUYHMHHU TMOSBH 1 PO3BUTKY (piHaHCOBUX Teopiil. ILmopani3m Ta CagKoOEMHICTD Y
¢biHaHCOBUX TeOPIAX. MKIUCIUILTIHAPHUHN 3B’ SI30K TEOPIil.

Knacuuna nomitekonomiss XVIII — XIX cr. (B. Ilerrti, A. Cwmit, . Pikapmo,
[1. byarinebep) — BimoOpaxkeHHsS 17€i PO3BUTKY PHHKOBOI EKOHOMIKHU.
dyHnaMeHTanpHa MpobiieMa — HEOOXIAHICTh CHPHUSHHA HAKOMUYECHHS KariTay.
HaykoBa peamizamiss npobnemu y ¢QiHaHcoBid cdepi. OCHOBHI NPUHIUIHU
dinancoBoi Teopii. [IpUXMIBHUKK MNPSAMHUX TOJATKIB, MPUHIUIN palliOHATBLHOL
oprasizauii nmogatkiB A. CmiTa, KOHIEMNIiSI OCHOBHOIO Ta OOOPOTHOTO KaIiTaiy
A. Cwmira ta [I. Pikapmo.

Hoga icropuuna mxona Himeauunu 70 pp. XIX ct. (M. Beb6ep, B. 3ombapr,
JI. Bpenrtano) ta karenep-coiianizm (A. Baruep). [Ipuunnu ix mosiBu Ta TeHACHIIIT
po3Butky. DyHmameHTanbHAa JOKTPMHA — €TAaTU3M Ta KyJbT HalllOHATBHUX
Tpaauiiid. HaykoBa peanizaiiis npo6yiem y dhinaHcoBid cepi. OcHOBHA 14€0JI0Tis 1
MPUHIUANKI PO3BUTKY (DIHAHCOBUX TeOpid. Po3mmpeHHs epKaBHUX €KOHOMIYHHUX
GyHKIIIA, peCTPYKTypH3aIlisi EKOHOMIKH Ta JIep>KaBHE 1HBECTYBaHHS Y PO3BUTOK i
OCHOBHMX JIQHOK. 3aKOH MOIIMPIOIOYOro o0CATy Jep:KaBHOI MAISUIbHOCTI Ta

INPUHIMIN ONoAaTKyBaHHA A. Baruepa.



MapuHanizMm — cy0 ekTuBHO-Ticuxojoriuni mkojaa (70 pp. XIX cr.) — sk
HayKoBa JIOKTpUHa MakpopiBHs (aBctpienb E. bem-basepk, Y. [xeBonc — Benuka
bpuranis, JI. Bamspac — IlIBeimapis). BusnaueHHs BapTOCTI TI'PaHUYHOIO
KOPHUCHICTIO, a IIIHM — BHOJOOAHHSMHU TOKYMIIB ToBapy. JlepxkaBa sK
eKOHOMIYHHH 1 (J1HAHCOBHI areHT puHKY. Peamizallis i mociyr sk 1HIUBITyalbHa
yrozaa 3 (pizuuynumu ocodbamu. [logaTok sk miata 3a aep:kaBHI nmociayru. Po3Butok
(1HAHCOBHX KOHIEMIIN: «CYCHUIBHUN TOBap», «CYCIHIIbHI MOCIYTH», «CYCHUIbHI
nepeBarn», «CyCHuUIbHHN BHOIp», «(]icKaJbHUN OOMIH. CYCIUIbHI TOBapu —
nonatkuy». Po3BuTok myOmiyHMX ~ (PIHAHCIB Yy  JIGMOKPATH4HIA  JeprKaBi:
amepukaHcbki ekoHomictu — II. Camyennbcon (HoOemiBcbka mnpemis, 1970) 1
JIx. berokenen (HoGeniBcbka npemis, 1986), P. Macrpeli, mBeIchbKuil €KOHOMICT
I'. Miopaans (HoGeniBcrka npemis, 1974).

3arocTpeHHs MpoOJeM LUKIIYHOIO PO3BUTKY Ta €KOHOMIYHOI piBHOBarv y
punkoBiii ekonomiii (30 pp. XX cr.). Teopis aHMIICHKOTO EKOHOMICTA
JIx. Keiinca. JlokTpuHa BUPIBHIOBaHHS €KOHOMIYHOTO LMKy HUISIXOM A€p>KaBHOI
Makpo(hiHAHCOBOI TMOJITHKMA PETYIIOBAHHS BHYTPINIHBOTO TMONUTY. Teopis
nyOmyHuX (iHAHCIB SK CKJIaJoBa YacTHHA Teopii 3aMHATOCTI 1 JOXOMIIB, a
(1HaHCOBA MOJIITUKA AK HEBIJ €MHA YaCTMHA €KOHOMIYHOI MOMITUKU. [IpuHImnu
¢dbiHaHcoBOi  Teopli. @diHaHCOBI  KOHIEMII  KEWHCIAaHCBKOi  IIKOJIH:
MaKpOEKOHOMIYHMI MiAX1J [0 MOJATKIB, «MYJBTHILUIIKATOP», 3pOCTaHHS
Jep’)KaBHUX BHJATKIB, «JaedinuTHe (QiHAHCYBaHHS»; OMOHKET 1 MOJATKU SIK
«BOYy/IOBaHI MEXaHI3MU THYUYKOCT1», «aBTOMAaTH4YHI CTa01113aTOPU», MPOTPECUBHE
OTIO/IaTKYBaHHS, CTUMYJIIOBaHHSI 1HBECTHIIIM. YCKIaTHEHHS METOJOJIOTII aHami3y,
nepexiyy J0 eKOHOMIKO-MaTeMaTHYHUX METOMIB 1 MOJACIEH JOCIiIKEHHS,
ekoHoMeTpuku. [Ipuunnu kpusu keitHcianctBa B 60-70 pp. XX cT., 00’€KTHUBHA
HEOOX1HICTh epeOyA0BH MPUHIUIIB JAep:KkaBHOI (piHaHCOBOI momTuku. Kpurnka
KOHIICTIIIH KEeWHCIAaHChKOT IIKOJH. [7ess omomaTKyBaHHS MEPCOHAIBHUX BHUTPAT
(I. ®@imep, H. Kangop).

[TpuywHN BiAPOHKEHHS HEOKIACHYHOI TKoiM. KOHIemiisi «eKOHOMIKH

nponosumii» (I'. Craita, V. ®emnep — CIIA, K. JIxozed, k. Xay — Benuka



bpuranis). HaykoBa peanizaiiist y piHaHcoBiil cdepi: MOBEPHEHHS J0 «3I0POBHUX
diHaHCIB», 3HWXKEHHS TOAaTKiB, OromketHux gedimmriB. Ilepexim Bix
€KCTEHCHUBHOT'O THITY CYCIMUIbHUX (PIHAHCIB O IHTEHCUBHOTO, I1JBHUIICHHS PIBHS
3HAYCHHS «IIOACHKOro Kamitamy», kBamidikamii Ta 3Ha#p (T. Ilymasm —
amMepuKaHCcbkuil  ekoHomicT, HoGemiBcbka mpemis, 1979p.).  Po3Burtox
MoHeTapuzmy — (M. ®piameH, aMmepukaHChKu ekoHOMICT, HobemiBchka mpemis,
1976p.) «rpomi — ocHOBHa cdepa aep>kaBHOTO perymoBaHHsS». IIpiopurer
MOHeTapHOi noiiTuku. KoopauHaiiiss MoHETapHOi1 1 (DiCKaIbHOT MO THKH.

Konnenmist peansHoro ekonomiynoro mukiy (P. Kimnenn, €. IIpeckort —
aMEpPUKaHCbKl €KOHOMICTH, HoOeniBchbka mnpeMis, 2004pp.), 3MiHa (iHAHCOBOT
KOHIIETIIi 1 MPUHIKUIIIB (DIHAHCOBOI MOJITUKHU. HeagekBaTHICTh KOPOTKOCTPOKOBOI
OIO/DKETHOI MOJITUKH OYIKYBaHHSIM €KOHOMIYHUX areHTiB. JloBrocrpokosa
noyiTuka mofaTkiB. CTUMYIIOBaHHS TMOJATKOBUMH CTaBKaMU Ta MiIbraMu
1H(}OopMaIIHHO-IHHOBAIIIHHUX TEXHOJOTINA. 30JIMKEHHS MPOTHICKHUX HAYKOBUX
KOHLEMLIH, (POpPMyBaHHS HOBOTO «HEOKJIIACUYHOTO CHUHTE3Yy», 3B'30K MIKPO- Ta
MaKpOEKOHOMIKH NUISIXOM (DiHAHCIB Ta (iHAHCOBOT MOJIITUKH.

Teopii kopnopaTuBHUX (iHAHCIB — (piHAHCOBA HayKa MIKpOpiBHs. Teopii
cTpykrypu Kamitany (®p. Moainbsai — HoGeniBebka mpemist, 1985p. 1 M. Mimep
— HoGeniBchka mpemisi, 1990p.) — BU3HAUCHHS IIHM KamiTaly B 3aJie’KHOCTI Bij
HOTO CTPYKTYPH.

Teopis acumeTpuunoi iHdopmarrii. AMepukaHchki ekoHoMicTH J[k. Mipreit
ta B. Bikpeii (HobeniBchka npemis, 1996 p.) — byHmameHTaibHa TEOPisi MOTHBAITIT
B YMOBaxX acUMETpU4HOI 1H(opmarlii, i mparMaTuyHe 3HAYEHHS Ui NPUHHATTA
¢diHnaHcoBUX pimieHb. PO3BUTOK (DIHAHCOBOTO PUHKY B yMOBaX acCHUMETPUYHOI
iH(dopMaIlli — JOCHIIKEHHS aMEpUKaHChbKUX eKoHoMicTiB Jx. Axepnoda, M.
Cnenca, JIx. Crirmina (Ho6eniBebka ipemis, 2001 p.).

Teopis 3aexxHOCTI MiHU Kamitany Bix pusuky. . Mapkosir ta B. Illapm
(HoGenicbka mpemisa, 1990p.). Maremarnuna ¢opMyna aMepUKaHCHKUX
exoHoMicTiB P. Meprona ta M. Illoyn3a nns BU3HAUEHHS BapTOCTI OMIIOHIB

(HoGeniBcbka mpemis, 1997p.). BukopucranHsa Hanb0aHb MCHUXOJOTIT MO0



JTociipkeHHs:  (iHaHCOBOrOo puHKY. JlOCHIDKeHHsT TOBEIIHKHM 1HBECTOpa 1
paIioHaIbHOCTI MPUUHSATTS 1HBECTULIIMHUX PillleHh —aMEPUKAHCHKI eKOHOMICTH B.
Cmit ta JI. Kaneman (HoOeniBcbka mpewmisi, 2002p.). duckyciiiHa rinores3a
e(peKTUBHOTO pUHKY. AMepuKaHChkuil ekoHoMicT 0. dama.

Teopiss ¢paktanbHOro pUHKY. BBeeHHS 10 EKOHOMIYHOTO aHamizy
HeJHIMHOT mapaaurmMu. AMepukaHcbkuii ekoHoMicT E. IleTtepc — HEBU3HAYEHICTD
Ta HemnepeadadyBaHICTh K XapaKTepPUCTUKA JUHAMIYHOT CHCTEMH, SKOIO €

(bhiHaHCOBUH PHUHOK.

Pozain I11.
MAKPOEKOHOMIYHUU PIBEHb ®IHAHCIB

Tema 3. ®inancosa ¢popma ogepKaBICHHA HANIOHAIBLHOIO IPOAYKTY

[Ty6niuni QiHaHCH, SK OJEp’KaBJICHa YaCTHHA HAIlIOHAJIBLHOTO TPOIYKTY,
icropudHo mepia chepa hiHAHCOBOT CUCTEMU. 3aJICKHICTh PO3BUTKY MyOJIUHUX
¢dbiHaHCIB BI1J] ICTOPUYHOTO, EKOHOMIYHOTO Ta COIIAJBHOTO HABKOJUIITHHOTO
cepenoBuma. IlyOmiyni (iHaHCH SK HOPUIAUYHO PETIaMEHTOBaHI EKOHOMIYHI
BIJIHOCUHM 3 TMpPUBOAY (POPMYBaHHS 1 pO3MNOALLY OOMEKEHUX TIpPOIIOBHX
HeHTpali3oBaHuX (OHAIB JepKaBM 1 TOBAPHO-TPOIIOBE TOCHIOAAPCTBO —
BHU3HAYaAJIbHI YMHHUKH PO3BHUTKY CYCHUIbHUX (piHAHCIB. JIMCKyCIiiHI MpOOJIEeMHU.
[Ty6miunHi iHaHCH —MaKPOEKOHOMIYHHM piBeHb (PIHAHCIB B PO3BUHYTIN PUHKOBIN
eKOHOMIIll. 3B’A30K  myOmiuHux  (iHaHCIB 3  ¢iHaHCOBUMU  cdepamu
MIKPOEKOHOMIYHOTO  pIBHS:  CTpaXxyBaHHSM, KOPIOPAaTUBHUMHU (iHAHCAMHU,
dinancamu nomorocnomapctB. CyTHICTh, crienddika Ta OCOOIMBOCTI PO3BUTKY
(b1HaHCIB JAEpPKABHOTO CEKTOpPY eKOHOMIKHU. IIpsMi 1 3BOPOTHI 3B’SI3KM MyOIIUHUX
(b1HaHCIB 3 MDKHAPOJIHUMHU (piHAHCAMU.

[Ty6miuni dinancu 1 puHok. OnTUManbHe crmiBBigHOMIeHHS. ETaTusm contra
necedepusM. Ictopuyuna TeHACHINs 3pOoCTaHHS ojeprkaBiieHoi yacTuHu BBII sk
¢dinaHcoBOi 0a3u BUKOHaHHS (DYHKIIH Jep:KaBU, PO3IIMPEHHS 1 AuBepcUIKallii

JIEP’KAaBHOTO PETYNIOBaHHS eKoHOMIkU. [Ipobimemu po3moniny oaep:kaBiaeHOi
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gyactuau BBII nHa Qonn nHarpomamkenHs 1 ¢oua crnoxubaHHsA. CollanbHi 1
eKOHOMIYHI1 MpiopuTeT. JIuckyciiiHi mUTaHHS.

Teopetnuni npobyiemMu QpyHKIIN MyOmiyHUX (PiHAHCIB Ta 1X IMparMaTUYHUN
Buxia. OyHkiis GopMyBaHHS OOMEXKEHHX LEHTpalizoBaHUX (POHIIB — MyOmiuH1
noxoau, (QYHKIS po3moAiury nux (oHAIB — myOmiuHi Buaatkd. KoHTpoibHa
byHKIia — 3a0e3meueHHs 30a1aHCOBAaHOCTI MK (POPMYBaHHSM 1 BUKOPHUCTAHHSIM
0OMeXeHMX LeHTpatizoBanux (oHMiB. [i mparmaTuuHmii Buxin — QiHaHCcOBMIi
KOHTPOJIb SIK (PYHKIIIS ASP>KaBHOTO yIpaBiaiHH. JIUCKYCiHiHI MUTaHHS.

[IyOmiyni moxonmu, ckiaja, YMHHUKKA 3pocTanHs. [logaTku — ocHoOBa
nepxkaBHUX 10xoAiB. [IpobiieMn eheKTUBHOCTI ONMOAATKYBAHHS Ta PETYJIIOBAHHSA
PUHKOBOi eKOHOMiKM. JlepkaBHI TO3WKM Ta eMiciiiauil goxona. IIpobiemu
BUKOPHUCTAHHS JIOXO/IIB BiJl IPUBaTH3allil Aep>KaBHOTO MaiiHa. [1y0OsiuH1 BUIATKH Y
NOCTIHAYCTplanbHi exkoHoMill. DinancoBi ¢GopMH 1 METOAM JEPHKABHOTO
BTpYUYaHHS y PUHKOBY €KOHOMIKY 3 METOIO0 T1JIBUILIEHHS
KOHKYPEHTOCTIPOMOKHOCTI HaIlIOHAJIbHOI EKOHOMIKM B3araji Ta €KCIOPTHUX
JIAHOK, 30KpeMa. BrockoHaneHHs piHaHCOBUX METOIIB IEP>KABHOTO PETYJIFOBAHHS.
JepxaBHe (hiHAHCYBaHHS «IIPOPUBHUX» TEXHOJOTIH. Jlep:kaBHUI MOAATKOBUH 1
OIOJDKETHUN MEHEIKMEHT.

@DiHAHCOBI ACMEKTH Cy4aCHUX MPOOJEM IHTENEeKTyasi3alii TeXHOJIOT1YHOTO
ykiany (mpoayKTuBHUX cuil). DiHAHCOBUH IHCTpyMEHTapii MiJBUINECHHS SKiCHOTO
PIBHS <JIFOACHKOTO YMHHHUKA». 3O0JIMKCHHS IIJIeH €KOHOMIYHOTO Ta COIiaJbHOTO
po3BUTKy. PosmupenHs ¢iHaHCyBaHHs HeMmaTepiaJibHOI cdepu: HayKd, 3HAHD,
OCBITU, KYJbTYPH, OXOPOHHM 3J0pPOB s, COIlaIbHOrO 3a0e3nedeHHs. DiHaHCOBI
IHBECTHIIIT B «JIIOJICBKUM KaITiTalm» Ta B IHHOBALIMHO-1H(OPMAIIIMHI TEXHOJIOTI], SK
OCHOBH I1JIBUILIEHHS MPOTYKTUBHOCTI MpaIll.

Micuesi ¢inancu, QickanbHul QeaepanizM, MIDKOIOMKETHI BIJHOCHHH.
OcHoBHI mpoOnemu TpaHchopmarii myOmiuyHux ¢GiHAHCIB Ta MIABUIICHHS
e(eKTUBHOCTI iX (DyHKIIIOHYBaHHS B YKpaiHi.

Tema 4. Ilonatku sk cneundiyHUil MeTOA INepPepo3NOAlly BaJOBOIO

BHYTPIIIHHOI0 MPOAYKTY
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ITonatkm — iHaHcoBa 0a3za pecypciB JepkaBu. TeopeThyHi NUTaHHS
CYTHOCTI TMOJATKiB, iX CYCIIJbHE NpU3HAYEHHS. 3MiHA OCHOBHHMX MPHHIIMIIIB
moAaTKiB 1 1X €BOJIIOIIS 1M BIUIMBOM PO3BUTKY PHUHKOBOI E€KOHOMIKHU.
Mixnaponna monatkoBa mporpama OOH. OcHOBH CBITOBOTO MOAAaTKOBOTO
KOZeKCy. PyX momaTkoBHX MOTOKIB B €KOHOMIli. BminB momaTkiB Ha mporec
BiATBOpeHHS. CHiBBIAHOIICHHS MOKA3HUKIB IMOJIATKIB, KaliTaJbHUX BKJIAJCHb Ta
ocobucroro crokuBanHd. [logatku Ha PakTOpU BUPOOHUIITBA — KamiTall 1 MpaIlio.
OnonatkyBaHHS CIIO’KUBAHHS, OTO BIUIMB HA HAIlIOHAJLHY €KOHOMIKY.

[Tponopmii BBII mix dbongamu HarpomapkeHHs 1 crioxuBanHg. CydacHa
NOJATKOBA TOJITHKA IIOAO IHTEHCH(IKalii Ta MiABULIIEHHS €()EKTUBHOCTI
HarpoMajpkeHHs. Tpancopmariisi CTPYKTYpH HArpoMapKEHHSI TiJ] BIUIMBOM
nogatkiB. Ilepepo3nomin (oHAY HArpOMAKEHHS: CTUMYJIOBAHHS HOBHX
1H(pOpMaIITHUX Ta IHHOBAL[IMHUX TEXHONOT1H. TpaHncopMallisi CTpyKTypH MONUTY
nig BIMBOM moaatkiB. Ilepepo3nonain ¢oHay crnokuBaHHsS: (OpPMYBaHHS
Jep>kaBHUX (POHIIB JIJIsl IHBECTYBAHHS B «JTIOJICHKUI KaIliTall, PO3LUIUPEHHS chepu
comaibHuX BUnaTkiB. DopmMyBaHHS CTPYKTypu cycniuibHuUX Onar. ['panuuna
HOpMa omnojaTKyBaHHA. JluckyciiiHi nmutanHsa. [lomiTu4Hi # €KOHOMIYHI MOPOTH
onojaTKyBaHHs. BiIkpuTi Ta mpuxoBaHi nojgaTtku. KoHuenuis e1MHOro nojaTky.
Pi3H1 TOUKM 30py 1MI070 MPUHITUITY MPOTPECUBHOCTI OMIOIATKYBAHHS.

[IpoGnemu mepekyiafaHHs MOJATKIB. 3aKOHOJABYO BU3HAYCHUH 1
EKOHOMIYHH TATap MOAATKIB. 3aJIEKHICTh MEPEKIIaJaHHs MMOJAATKIB BlJ] PUHKOBOTO
pyxy miH. 3MiHH B TMpoIlecax IMepeKiaaHHs TMOJaTKIB B YMOBax Cy4acHUX
PUHKOBHX TpaHc(opMalliid, 3MIHU CTPYKTYp PHHKIB, PECTPYKTypH3alii (pakTopis
BUPOOHUIITBA TOIO. Mojem nepekaagaHHs MoJaTKiB. 3aleKHICTh IMepeKiIagaHHs
MOJAaTKIB B KOHKYPEHTHOMY CEPEIOBHIII BiJl €IaCTUYHOCTI MPOMO3HUIIIi Ta MOIHUTY.
TpyaHoi mepekiagaHHs B yMOBaX MOHOIOJBHOTO PHUHKY Ta OOMEXKEHHS PyXy
KamTaly MK CEKTOpaMu €KOHOMIKHU. J[MCKYyCIiHI MUTaHHS MO0 MepeKIagaHHs
0COOMCTOr0 MTPUOYTKOBOIO 1 KOpHOpaumidHUX mojaTkiB. KpuTuka morisaiB
HAyKOBIIB [0  MOXJIMBOCTEW  TMEpeKIaJaHHs  HENmpsIMHX  MOJAaTKiB B

JOBrOCTpoKOoBOMY Tutadi. Kamitamizamis TomaTtkiB Ta TepeKiIafaHHs 1X
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MalOyTHHOTO TATAps HAa IMOTOYHI JOXOJAM BIACHUKIB TOBApIB JOBrOCTPOKOBOTO
KopuctyBaHHs. [Ipobaemu yxuseHHs BiJ] MOJAaTKIB B TPAH3UTHBHII €KOHOMIII.

ITonaTtkoBa momiTuka aepkaBu. IlomiTHka TPUCKOPEHOI aMOpTH3aIlli SK
IHCTPYMEHT TPUCKOPEHHSI OOOPOTHOCTI OCHOBHOTO Kamitanmy. IlogaTkoBwuii
MEHE/KMEHT. AJMIHICTpYyBaHHS MOJATKIB — NUCKYCiiHI muTaHHSI. OcoOJIMBOCTI
MOIATKOBOI MOJITUKUA YKPAiHCHKOI JEp’KaBM Ha Cy4acCHOMY €Tarll €KOHOMIYHOTO
po3BuTKy. [IpoGaemu cTparerii 1 TAKTUKY TIOJIATKOBOI MTOJTITHKH.

Tema 5. IIpo0Jsiemn 0asiaHCyBaHHA JAep:KaBHOro Owmxery. JlepaxaBHuii
Kpeaur i 1ep;kaBHUil Oopr.

bromxketnnii nediuuT, TPUYMHA HOr0 BUHUKHEHHS 1 MaKpOEKOHOMIYHI
Hachmigku. Buam OrokerHoro paedinmurty. 3B’S30K OIOJKETHOrO Jedinury 3
iHpsauiero; epexr Tauzi, eext IlariHkina, BipTyanpHuid aediuut. ediuutu-
OJIM3HIOKU: 3B'SI30K OMOKETHOTO AedimuTy 1 IeiuuTy IJIaTIXKHOTO OajaHcy.
30UTbIIEHHsT JOXO/IB 1 3MEHIICHHS BUAATKIB OIOJDKETY K IUISAXU CKOPOYCHHS
po3Mipy OromkKeTHOoro ae@iuuTy. YHOpaBmiHHS  OIOUKETHUM  Je(ILHUTOM.
[HCTpyMEHTH 3aKOHOJABYOTO PETYJIOBAaHHSA OIOKETHOTO NedIUTy: CEKBECTP
OIO/PKETHUX BUJIATKIB, BCTAHOBJICHHS TPAHUYHOTO PIBHS OIOKETHOTO JEhIIUTY
sk yactku BBII, 3akoHo/aBua 3a60poHa 010/ >)KeTHOTO ePiuuTy (1100 MICIEBUX
OIO/DKETIB, MOTOYHOTO OIODKETY, crerianbHoro (ouay Or0mKeTy), 3a00opoHa
IPOIIOBOI eMicli sIK JiKepesa (plHaHCYBaHHS OFOKETHOTO NediluTy Ta KymHiBii
[EHTPAIbHUM OaHKOM JEp)KaBHUX I[IHHUX TafepiB Ha TMEPBHHHOMY pPHUHKY.
[Tomtunka €C momo perymoBaHHS OroKEeTHOTO aedimuTy. MaacTpuXTChbKi
KpuTepii Ta BIANOBIHAIBHICTH 3a iX mnopymeHHs. Jlkepena diHaHCyBaHHS
oromkerHoro  nedinuTty. be3noBOpOTHICTH 1  MOCTIWHICTE AK  KpUTepil
BIJIOKpEMJICHHSI OIOJDKETHMX JOXOJIB BiJ JpKepenl (iHaHCyBaHHS AcQIlUTY.
Kpenutna emicis Ta i1 Hacmigku. EwmiciiiHuit goxim nepkaBu. KoHueniris
HAJ3BUYAHUX JOXOJIB Y KOHTEKCTI (iHaHCYBaHHS JepiuuTy Jep >KaBHOTO
OrokeTy. Jlep)kaBH1 MO3UKHU SIK HAA3BUYAMHI JOXOAM 1 K aHTUIIMIIOBAHI MOJIATKH.
[IpobnemMu po3mimeHHss oOmiramiii  BHYTPIIIHBOI  JEP)KaBHOI MO3UKU B

IMEHTPAIbHUX 1 KOMEpIiiHuX OaHkax. 30BHIMHI 3amo3udeHHs. KoHmemniis
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BUTICHEHHS JEp)KaBol 1HBeCTUIIH 3 (iHaHCcOBOro puHKy. [IpuBaTuzariiini
HAIXOIKEHHS.

CyTHICTh JEp)KaBHOTO KPEIUTy SK EKOHOMIYHOI Kareropii. Jlep>kaBHUM
KpeauT K ocobmuBa (opMy pyxXy MO3HMYKOBOro Kamitamy. Pos0amaHcoBaHiCTh
JIEP’KaBHOTO OIO/KETY Ta HAKOMWYECHHSI MO3MYKOBOTO KamiTaly K MepeayMOBU
pPO3BUTKY JepkaBHoro kpeauty. Konmenirisi mpycbkoro ekonomicta K. Jutnens
(XIX ct.) moao HeoOXiIHOCTI PO3MIUPEHHS AepKaBHOTO Kpenuty. [IpmumHm ii
nosiBu. JlepxkaBa sik HeTTo-nIe0iTOp. Posib AepkaBHOTO KpeauTy y (opmyBaHHI
MPOMOPIIN  PO3MOAUTY PECYpPCIB MIXK JEpKaBOK 1 MPUBATHUM CEKTOPOM
€KOHOMIKH. BIIMB J1ep:KaBHOTO KpeAUTY HA €KOHOMIYHHUI pO3BUTOK. /[MCKycCliiHi
NUTaHHS MIOJ0 KamiTaJOTBOPYOi CYTHOCTI JAep:KaBHOro Kpenuty. KeliHciaHChKka
Teopiss «Ae(pIUUTHOrO (PIHAHCYBAHHS», MPUYMHU ii NOSIBU. 3MIHA KJIACHYHOTO
npaBuia 000B’I3KOBOTO IIOPIYHOTO OalaHCYBaHHS OIOKETIB HA HOBE — OIOKET Y
paMKax (QyHKI[IOHAIbHUX (pIHAHCIB — MOBUHEH OaJlaHCyBaTH €KOHOMIKY. PO3BUTOK
Teopii JeMOKpaTHU3allii IepKABHOTO KPEIUTY.

Jlep>xaBHuil OOpr SK HACHIIOK OMOHKETHUX Je(IIUTIB Ta PO3BUTKY
Jep’KaBHOTO KpeauTy. JMCcKycii moJ0 MeXi 3pOCTaHHsS 1 TsAraps Aep>KaBHOTO
oopry. Crpykrypa OOpry BIANOBIIHO 10 TEPMIHIB MoOrameHHs (KOpOTKO-,
CepeIHbO- Ta JIOBFOCTPOKOBHM), BaJIOTH PO3MINIEHHS Ta PE3UACHTHOCTI
KpeauTOpIB (BHYTPIIIHIMA 1 30BHINIHINA), OTpUMYyBaya 3alO3HMYEHHUX PECYpPCIB
(mpsamuii 1 rapantoBanmii). Hacmiaku pocty nepxkaBHoro ©6opry. Edexr
CaMO3pOCTaHHsI Jep>KaBHOTO OOpry. YmpaBiiHHS Aep)KaBHUM Ooprom. Brmus Ha
dbopMyBaHHS Ta OOCITYyrOBYBaHHS JCP>KaBHOTO OOpPry PUHKOBHUX 1 MOJITHUYHUX
pusukiB. [IpoGnemu BmpoBamKeHHS OOPTOBOrO PHU3UK-MEHEKMEHTY. CBITOBHIA
JIOCB1J] TEOpIi 1 MPAKTUKU YOPABIIHHS PU3UKaAMU OOproBoro moptdens aepiaBu.
[nsxu ontumizanii 6oproBoro noptdens ypsany Ykpainu. Ctpareris 1 TaKTHKa
OOProBOi MOMITUKU YKPATHCHKOI JIEPIKaBH.

Tema 6. ®iHaHcOBMII PUHOK fIK cnenu@iyHa cdepa pyxy NMO3HYKOBOIO

kanitanay. CTpyKTypa Ta iHCTpyMEeHTH (POHI0BOr0 PUHKY
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Teopetnuni npo6nemu aHanizy ¢hiHAHCOBOTO pUHKY. D1HAHCOBHUI PUHOK SIK
cnerudivna chepa ¢GopMyBaHHS 1 pyxXy HO3WYKOBOTO Kamitamy. DiHaAHCOBHIMA
PUHOK $K OJWH 3 TOJIOBHMX (DIHAHCOBUX IHCTHUTYTIB PHHKOBOI EKOHOMIKH,
TpaHcopmarlii 3aomakeHb B 1HBeCTUIli. B3aeM03B’S30Kk 3 HallOHAIBHOIO
¢iHaHCOBOIO CcHCTEMOIO 1 MDKHapogHuMmH (iHancamu. Crenuika BaJIOTHOTO
PUHKY SK CKJIagoBoi ¢iHaHcoBoro. BmuB rmoGamizamii. IligBuimeHHs poii
(b1HAHCOBOTO PUHKY B MOCTIHIYCTplaibHIN eKoHOMII. JIuCKyCIitHI MUTaHHS.

Kpyroo06ir mo3uukoBoro kamitaily Ha (iHAHCOBOMY PUHKY. 3a0Ia/KCHHS
Ta IHBECTHIIT K EKOHOMIYH1 KaTeropii, Skl peayli3yloThCsi Ha (IHAHCOBOMY PUHKY.
Inppactpykrypa ¢Pinancooro punky. CydacHli 3MiIHM B 1H(pacTpyKTypi,
1HHOBAIIIHI Ta 1HQopMaliiiHi TexHoJoT1i. Cy0’eKkTH (HiHAHCOBOTO PUHKY.

BHyTpimHs cTpykTypa ()IHAHCOBOIO PHUHKY: BAJIIOTHUH PUHOK, PHHOK
LIHHUX NanepiB Ta pUHOK OAHKIBCHKHUX MO3MYOK. PUHOK IIHHUX NanepiB K PUHOK
«(pikTuBHOTO» (BIPTYaJbHOIO) KaliTalmy, $SK o0co0iuBa (opmMa MO3MYKOBOTO
KamTaly, 0 Mae caMmMocTiMHui pyx. DopmyBaHHA cHEllalbHUX PHUHKIB —
dboHMOBUX, OMNIIIOHHMX, () 'IOUEepCHUX 71 O00OpPOTY BIPTYaJbHOTO KariTaly.
[lepeBenenHs 3HaYHOT YACTUHU MO3UYKOBOTO KamiTainy B IiHHI nanepu. CyTHICTB,
OPUYMHA Ta MOPOTUPIYYS BipTyanmi3alii MO3MYKOBOrO KamiTaly, HMOro 3B'S30K 3
donnoBum purkom. Kopropariii Ta nepxaBa Ha (iHaHCOBOMY PUHKY, POTUPIUYS,
TEOpisi «BUTICHEHHS».

[linni mamepu sK 1HCTpyMEeHTH (oHmoBOoro puHKy. IOpuanuna Tta
E€KOHOMIYHA CYTHICTh IIHHHMX TarepiB. L{iHHMI mamip — IOPUIUIHUN TOKYMEHT,
CTaHJAAPTHUNA KOHTPAKT MK MPOJABLEM 1 MOKYIMIIEM MO3UYKOBOIO KamiTaiy, iX
mpaBa Ta 3000B’si3aHHs 3a HUM. L[iHHI Tamepw SK TUTYJ BJIACHOCTI, MpaBa Ha
MaiOyTHI goxoau. L{iHHI mamepu sik OOproBUM IHCTPYMEHT, K (opma, B SKIA
NMO3WYKOBUW KamiTal HANae€TbCsd y MO3UKY, KamiTal, M0 MPUHOCHTh JOXiA Yy
BUTJISIAII BIZICOTKY.

Cdepu puHKY ILIHHUX ManepiB: PUHOK KamiTaniB ((HOHAOBHI) — PHUHOK
JIOBFOCTPOKOBHUX Ta 0€3CTPOKOBHX (DIHAHCOBUX IHCTPYMEHTIB; T'POILIOBUI PUHOK

SK PUHOK KOPOTKOCTPOKOBUX (pIHAHCOBMX 1HCTPYMEHTIB, HOro ocoOimBa chepa —
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BAJIIOTHUN PHUHOK SIK PUHOK JEBI3IB (PO3PaXyHKOBHX JOKYMEHTIB B 1HO3EMHIN
BaJtOTi). PUHOK (hiHAaHCOBHUX NEPUBATHUBIB K PUHOK CTPOKOBUX I[IHHUX TMarepis.
[IpyuuuHu oro po3BUTKY. «DiHAHCOBUM THKUHIPUHTY». XEJKyBaHHS (DIHAHCOBHUX
pu3ukiB. CiekynsTUBHA pUpojia GOHTOBOTO Ta BATIOTHOIO PHHKIB.

Punox ¢inancoBux mociayr, oro posib y (YHKIIOHYBaHHI €KOHOMIYHOI
cucteMH. B3aemo3B’s130k (hIHAHCOBOTO PHUHKY 1 PUHKY (IHAHCOBUX IOCHYT.
JlepxaBHe peryntoBaHHs ()IHAHCOBOTO PUHKY 1 pUHKY (DIHAHCOBHUX IOCIYT, HOTO
CYyTHICTh 1 3HayeHHsA. [IpoGnemu miaBuUIIEHHS €(PEKTUBHOCTI Ta JIKBIJHOCTI
¢dbiHaHCOBOTO pUHKY. MiXHapoaHE pEryyoBaHHS (IHAHCOBOTO PHUHKY, BIUIMB
IHTepHalioHam3amii Ta raobamzamii. Ilpobnemu Ta mnpoTHPIYYS CTBOPEHHS
€IMHOTO CBITOBOTO (DIHAHCOBOT'O PUHKY.

Pozpin IV.
MIKPOEKOHOMIYHUM PIBEHb ®IHAHCIB

Tema 7. ®inaHcoBI mnpodseMH MiANPHEMCTB PeAJbHOI0 CEKTOPY
€KOHOMIKH.

[IpoGnemu  QopmyBaHHsS 1 BUKOpPUCTaHHS  (DIHAHCOBHX  PECYpCIB
nignpueMcTB. KoHuemnuii ynpaBiiHHS ()IHAHCOBUMH pPeCypcaMu MiANPUEMCTB.
OnTtumizariiss  mkepen  (opmyBaHHsS  (PIHAHCOBUX  pecypciB  MIAMPHEMCTB.
MoOimi3amiss BHYTPIIIHIX 1 30BHIMIHIX JKepen (PIHAHCOBUX pecypciB. AHamI3 1
OIlIHKA PO3MIIEHHs (PIHAHCOBUX PECYPCIB MIANPUEMCTB 1 €(EKTHUBHOCTI IX
BUKOPHCTAHHS.

VYrpaBninus kamitagoMm mignpueMmctB. Kamitan sik 00’ekT (iHaAHCOBOTrO
MeHekMeHTy.  KoHrmeniiss  ympaBiiHHS — KamitaaoMm. Po3poOka  TONITHKH
dhopMyBaHHS 1 BUKOPUCTaHHS 000pOTHOTO Kamitany. Jxepena ioro gpiHaHCyBaHHS
Ta ix onTumizamis. OCHOBHMH KamiTal MiAIPUEMCTBA, ONTHUMI3AIlisl HOro
CTPYKTypH Ta Jkepen ¢inancyBanHa. CTpykrypa kamitamy. CepeaHbO3BaKe€Ha
BapTICTh KamiTaixy Ta npoOiieMu ii po3paxyHKy. PU3uku B ymnpaBiliHHI KamiTaioM
Ta HaOpAMHA iX 3HWKEHHS. MeToIu OLIHKK BapTOCTI MiANPHEMCTB Ta

e(pEeKTUBHOCTI BUKOPUCTAHHS 0OOPOTHOTO Ta OCHOBHOTO KaIliTaly.
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[HBecTHIiliHa MisUTBHICTD TiAnpueMcTB. KamiTanbHi 1HBECTHIIT Ta JKepena
ix ¢inancyBaHHs. HapaxyBaHHs Ta BUKOPHCTAaHHS aMOPTHU3AIIHUX BiJpaxyBaHb
71 (piHAaHCYBaHHS KamiTaabHUX 1HBecTUIi. Kamitamizamis nmpuOyTKy Ta HOTO
BUKOPUCTAHHS JJI 3a0€3MeUeHHs KamiTalbHuX iHBecTUIii. Orinka e(eKTUBHOCTI
IHBECTHUIIITHUX TPOEKTIB 13 BpPaxXyBaHHIM IHBECTHIIMHMX pU3HKIB. POpMYyBaHHS
MOMITUKKA (DIHAHCOBUX 1HBECTHUIIN TiANpueMcTB. DopmMyBaHHs MOpTdens IIHHUX
nanepiB MiMPUEMCTB Ta YIPABIIHHSA HUM.

VY nockoHalIeHHsI YIIPaBIiHHA MPUOYTKOBICTIO MiANPUeEMCTB. OOTpyHTYBaHHS
CTparerii ynpaBiiHHS (OopMyBaHHSIM NpuUOyTKY. BAaockoHalleHHS BU3HA4YeHHS Ta
OLIIHKKA NPHUOYTKOBOCTI MISNIBHOCTI MiANPUEMCTB. Po3poOka Mozeni ymnpaBiliHHS
npuOyTKOM Ta ii iHdopmarlliiine 3abe3neueHHs. LLnsaxu 301nbIIeHHS JOXOIIB BiJl
OCHOBHOI Ta 1HIIMX BHJIIB JISUIBHOCTI. BIockoHaneHHs oprasi3amli po3paxyHKIB
cy0’eKTiB rocnojapioBaHHs Ta (OpMyBaHHsS iX J0XOAiB. Po3poOka mMOJITUKU
[IHOYTBOPEHHSI Ha MIANPUEMCTBI Ta (OpMyBaHHS J0XO0HiB. BrockoHaiaeHHs
METOIMKHU KaJIbKYJIOBaHHS cCOO1BApPTOCTI MPOAYKIIIi Ta i BIJIUB HAa MPUOYTKOBICTb.
[nsixu 3HMKEHHS 30UTKOBOCTI BUPOOHUIITBA 1 peatizallii mpoyKITii .

[TigBuIIeHHS (GbiHaHCOBOI  CTIMKOCTI I IMPUEMCTB. IIpoBenenus
MOHITOPUHTY TUIATOCIIPOMOYKHOCTI MIANPUEMCTB Ta MNPUUHATTS (HIHAHCOBUX
pillieHpb MO0 il MiABUICHHS. Y JOCKOHAJICHHS YIPaBIIHHS TPOIIOBUMHU TTOTOKAMHU
JUIs.  3a0e3MedeHHs X CHHXpOHI3alii Ta MABUIIEHHS IJIaTOCIPOMOKHOCTI
nignpueMcTB. [IpoOiemMu yaOCKOHaNEHHS YIpaBiiHHA OOOPOTHUMH aKTHBAMU
MIJMPUEMCTB Ta TIABHUINCHHS IUIATOCIPOMOXKHOCTI. IIpobGmemm ornrumizamii
po3Mipy OOOpPOTHMX KOIUTIB, iX PO3MIIIEHHS Ta MPUCKOPEHHS OOOpPOTHOCTI.
JiarHocTrka ¢hiHaHCOBOI KPW3H HA MIAMPUEMCTBI 3 METOI0 PAHHBOTO pearyBaHHS
Ta ii momnepemkeHHs. MeToau BIJHOBJEHHS IUIATOCIIPOMOYKHOCTI MiIMPUEMCTB.
[TiBUIIEHHS TJIATOCITPOMOKHOCTI MIAMPUEMCTB Ha OCHOBI iX peopraHizaiiii.

Tema 8. Po30ynoBa cucreMu CTPaxoBoro 3aXucty B Y KpaiHi.

CyTHICTh CTpPaxoBOro 3axUCTy Ta Horo Micue y ¢iHaHCOBIA cdepi
eKOHOMIkH. CTpaxoBu# 3aXUCT SIK (pIHAHCOBUU 1HCTPYMEHT CHpPUSHHA Oe3neKu

HIANPUEMHUIBKOT ISIBHOCTI, OTPUMAaHHA TapaHTOBAHMX JIOXOMIB TPOMAJISH Ta
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30epeKeHHs] BJIACHOCTI HA BMIMAJOK HACTaHHS PU3MKOBUX oOcTaBuH. [[xepena
3a0e3neyeHHss cTpaxoBoro 3axucty. CouianbHe W KOMEpIliiiHE CTpaxyBaHHS.
JluckyciiiHl TuTaHHS CYTHOCTI W (yHKIH cTpaxyBaHHs. [IpuHmumu W posib
CTpaxyBaHHS B YMOBax p030y/IOBU COIIAIbHO OPIEHTOBAHOI PHHKOBOT €KOHOMIKH.
Micie crpaxyBaHHS B pPH3UK-MEHEIKMEHTI Ta y (opmyBaHHI (HiHAHCOBHX
pecypciB cycniuibeTBa. [IpaBoBe 3a0e3reyeHHs CTpaxyBaHHsS 1 HampsMH HOro
BJIOCKOHAJICHHS.

CyTHICTb CTpaxoOBOi TMOCIYTH, ii MpuUpoaa Ta IliHa. BaockoHaneHHs
kiacugikamii crpaxoBux mnochyr. [IpUHIIMI €KBIBaAJIEHTHOCTI B CTpaxyBaHHI Ta
npoOiemu Koro 3ade3neyeHHs. TapugHa NoJTuKa B CTpaxyBaHHI. MapKeTHHroBa
nomituka. [{iHoB1 cTparerii crpaxoBukiB. JIiIepcTBO HA CTPaXOBOMY PUKHY.

Oco06mBoOCTI BU/IIB JIOBIOCTPOKOBOTO CTpaxyBaHHS. Ocoobucre
CTpaxyBaHHs, Moro mpoOJjeMaTHUKa 1 MEpPCIEeKTHUBUM MOro PO3BUTKY B YKpaiHi.
Crnenugika okpeMux BUAIB (IIporpam) crpaxyBaHHs. MaliHOBE CTpaxyBaHHs, HOTro
npoOiemMaTuka 1 MEepCreKTUBU MOJANBIIOrO PO3BUTKY B YKpaini. CTpaxyBaHHS
BIJIMOBIIAJILHOCTI, crienudika 3A1MCHEHHS, MEPCIEKTUBU MOATBIIIOTO PO3BUTKY.

[lepectpaxyBanHs 1 #oro mpoOnemaTuka B  YkpaiHi. Mertoau
IepecTpaxyBaHHs. [Iponopuiiine IepeCcTpaxyBaHHs. Henponopuiiine
nepecTpaxyBaHHsl BIAMOBIIANBHOCTI TO0 30MTKax. llepecTpaxoByBalibHI MyJIH.
Oco0nMBOCTI TepecTpaxyBaHHS HAa MDKHAPOJIHUX CTPaxOBHX pHUHKaxX. Brums
MDKHAPOJIHOTO TIEpecTpaxyBaHHs Ha BAJTIOTHUH 1 TUIATHKHUM OalaHCH KpaiHu.

CrtpaxoBuil MeHePKMEHT: (QYyHKITT Ta 3aBaaHHs. OmnpalfoBaHHs CTpaTerii
BU3HAYECHHS ONTUMAJIbHOT CTPYKTYPH CTPAaxOBHUKa, OpraHizailis 013HecC MiIaHyBaHHS
Ta Or0JDKETyBaHHS, 3a0€3MeUYeHHs paIlioHAIBHOTO ()OPMYBaHHS Ta BUKOPUCTAHHS
PECYpCHOro MOTEHLIATy CTPaXxOBOi KOMIIAHIi, YIIPaBIiHHS CTPaxOBUM MOPTQeEeMm,
aKTHBI3alllsl MAPKETUHTOBOI i IHBECTULIMHOI JISTIHOCTI. YTIPABIIIHHS TPOIIOBUMHU
notokaMu. OCHOBHU yNpPaBIIiHHS PU3HKOM.

['pomioBi AoX0aM, BUAATKU Ta (PIHAHCOBUHM pe3yibTaT CTPAXOBOI KOMMAHIi.
Oco0MBOCTI CTPYKTYpH JAOXOJIB, BUJATKIB 1 BU3HAYEHHS NPUOYTKY CTPaxoBOi

komnaHii. UuHHI yMOBH ¥ mpoOJieMH OIMOJATKYBaHHS CTPAaXOBUX KOMIIAHIM.
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CrtpaxoBi pe3epBU 1 IUIATOCIIPOMOXKHICTh CTpaxoBuKa. [Ipobnemu 3abe3neueHHs
(b1HAHCOBOI CTINIKOCTI CTPaxoBOi KOMITaHii.

CrtpaxoBuil pPUHOK 1 NEPCHEKTUBU Horo po3BUTKYy. CTpaxoBe Tmojie Ta
CTYMHb WOTO TOKPUTTS 33 OKPEMHUMH Taly3ssMH ¥ BHUJAAMH CTpaxyBaHHS.
[linBuieHHs PIBHSA KaIliTami3amii CTpaXxOBHX KOMIIAHIA SK BaXXJIMBa YMOBa
3a0e3MeueHHsl iX KOHKypeHTo3naTtHocTl. CtpaxoBe mnocepeaHunTBo. Llmsaxu
MiABUIIEHHS €(QEKTUBHOCTI PETYNIOBAHHS CTPaxoBOTO PpuHKY. KOHTpOIh
IJIATOCIIPOMOXKHOCTI ~ CTPaxOBHKIB. ~ AHTUMOHOIIOJIBHE  PEryJIOBaHHS 1
INPOTEKIIOHI3M Y  cTpaxyBaHHI.  PerymioBaHHS  JISUIBHOCTI  CTPaXxOBHX
nocepeHuKiB. @DOIHAHCOBUMH MOHITOPUHI CTpaxoBuX omepauiid. IIpobGremu
BJIOCKOHAJICHHSI CTPAaXxOBOTO HArJIsAy Ta BIPOBA/KEHHS B YKpaiHi €BPONEUCHKUX

CTaHJaPTIB 1€l pOOOTH.

Po3nia V.
TI'JIOBAJIBHUM PIBEHb ®IHAHCOBUX BIJTHOCHUH

Tema 9. Chepa mizxHapoaHux ¢giHaHciB

MixHaponHi (iHaHCH, iX CyTh, (DYHKIII, 3HAUEHHS 1 POJIb y COLIAJIBHO-
€KOHOMIYHOMY PO3BUTKY. 3B’SI30K HAI[IOHAIBHUX (DIHAHCIB 3 MIDKHAPOJIHUMHU:
npoOiemu Ta npotupiyus. OCHOBHI CKJIa0B1 Ta Cy0’ €KTH MI>KHApOJHUX (DIHAHCIB.
[IpoGnemu perymoBaHHS MDKHapOAHUX (iHAHCIB. 3HAYEHHS MIXXHAPOIHOTO
(b1HaHCOBOTO TpaBa K CYKYITHOCTI MIKHAPOJHUX MPABOBUX HOPM PETYITFOBAHHS
rio0anbHUX (PIHAHCIB HA MPUBATHO-TIPABOBOMY 1 MYyOJI1YHO-TIPABOBOMY DPIBHSIX.
«ITomaTkoBi raBaHi» Ta OPIIOPHI IIEHTPH.

MixxkHapojHa BaJIFOTHA CHUCTEMa, 1i 0COOJMBOCTI, 3B'SI30K 13 HAIlIOHAIBHUMU
BAJIOTHUMHM CcHCTeMaMHu. BamtoTHuii Kypc, BallOTHUH puHOK. CBITOBUM
¢diHaHCOBUI PUHOK, MiXHapoaHi ¢inancoBi mortoku. Poms THK y posButky
CBITOBOTO (piHAHCOBOTO pUHKY. BrumB rinobGanmizauii Ha (GopmMyBaHHS CBITOBOTO

¢inancoBoro puHKy. MDKHapoAHI omepamii 1 MDKHaApOgHI PpPO3paxyHKH.
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[TnaTikauii GanmaHc, WOTO OCOOJMBOCTI, MPOOJIEMH CTPYKTYpU 1 OallaHCyBaHHS.
[Tpurik (BiATIK) KamiTady. PerymoBaHHs MIATIXKHOTO OallaHCy.

Po3BUTOK MDKHApogHUX Ta perioHadbHUX (IHAHCOBUX 1HCTHUTYTIB.
MixnaponHi (iHaHCOBI oOprasizamii B CHCTEMI TPaHCHALIOHAIBHOTO pYyXy
KamitaiiB. YKpaiHa 1 MixkHapoaHi ¢pinancosi iHctutyii (M®I). BaemoBigHOCHHN
VYkpainu 3 KpeauTopaMd ~ Ha  30BHIIIHHOMY  (PIHAHCOBOMY  pPHHKY.
B3aemoBigHomeHHss YKpaiHH 3 MDKHApOJHUM BamoTHUM (ouaom (MBO).
CoiBnpanst Ykpainu 31 CitoBuMm 0OankoMm. B3zaemoBimHocuHu VYkpainu 3
€BponeicbkuM 0aHKOM peKOHCTPYKIli 1 po3BUTKY (€BPP) 1 YopHomopchkum
0aHKOM CHIBpOOITHHIITBA, TOPIriBII Ta PO3BUTKY. MDKHapoJHa TEXHIYHA
nornoMora. Hampsimu mornmOneHHsT Ta onTumiszailii CriBpoOITHUIITBA YKpaiHU 3
M®OI. IIpobiemu nuBepcudikamii 30BHIMIHIX JKepen (piHaHcyBaHHA. CriBrparis
Vkpainu 3 €ponelickkum Coro30M Ta HOro (IHAHCOBHUMH I1HCTUTYIISIMHU,
€Bponeiickkoro acoriaiiero BUTbHOT TopriBii (EABT) Ta iHmuMu opranizarisiMmu.
[IuTaHHa MIaTOCIPOMOXKHOCTI YKpainu. IIpoOnemu epekTuBHOCTI Ta LIILOBOTO
BUKOPUCTaHHA (DIHAHCOBUX PECYpPCIB 3aIy4eHUX BiJl MDKHApOAHUX (HIHAHCOBUX
iHcTuTymii. [Ipobnemu iHTerpartii Ykpainu 10 cBiTOBOi (PiHAHCOBOI CHCTEMH.

Tema 10. ®Pimancu €C Ak cucreMa HajAep:KAaBHUX (PiHAHCOBHUX
Bi/THOCHH

[TonmiTuHa, eKOHOMIYHA, (pIHAHCOBA 1 colllajbHA IHTErpaiis B 3axiJHIi
€Bpori, i cyTHICTB, mpuuuHU 1 3MicT. CTBopennst EEC Tta ¥oro Tpancdopmairis B
€C. Hagnamionanshi iHctutytd €C, iX ¢QyHKIIT 1 moBHOBaxeHHs. CTBOpPEHHS
HaJHAIIOHAIbHOI ()IHAHCOBOI cHcTeMH 1 11 perymtoBaHHs. Ponb myOmiuHMX
¢dbiHaHCIB B IHTErpaIliifHUX TTPOIIEeCax.

bromxer €C, #toro npusHadeHHs 1 0cobauBocTi. OpraHizailis 010KETHOTO
nporecy. €nuHa arpapHa TMoJiThKa. €Bpomnedcbkuii ¢GoHA opieHTamii 1
rapaHTYBaHHS CLIbCHKOTO TOCIIOAAPCTBA — OCHOBHA CKJIA0Ba YaCTHHA BUJATKIB
oromkery €C. IntepBenuii ta rapantoBaHi wiHH. CyOCHIIIOBaHHS €KCIIOPTY.
[TpoTeK1iIOHICTChKUH 3aXUCT clTbChKOrocnonapcbkoro puky €C. PedhopmyBanns

enuHoi arpapHoi nomituku mij BrummBoM COT.
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Perionanbna mnomituka €C. ®iHaHCyBaHHS  NporpaM  MOJOJIAHHS
MDKPETIOHATBHUX JUCIIPOIIOpLid po3BUTKY. DiHAHCYBaHHS COLIAIBHOI MOJITUKU
€C. Bugatku ¢onny comiaibHOoro po3Butky. [ligBuimeHnHs kBamidikalii po6odoi
cuid, cyocuaii mo Oe3pobirTio. [IpoTupiudss MK €KOHOMIYHOIO 1 COLIaJbHOIO
e(eKTUBHICTIO.

Hoxomu 6r0mxety €C, ocobnuBocTi ix popmyBanus. KomneHncariine MUTO
Ha BBE3EHY CUIBCHKOTOCIIOAAPCHKY MpOAyKIito B kpainm €C. MuTo Ha BBE3CHY
MIPOMHUCIIOBY TPOIYKIIIO 3 KpaiH, mo He BxoaiaTh Ao €C. HaaxomkeHHs BiX
MOJATKy Ha JI0JIaHy BapTICTh, IO CTATYEThCA B kpaiHax-uieHax €C. bromxkertHi
BUJIATKH 1 iX kiacupikamiga. CyocuaiapHuil Xxapakrep OI)KETHUX BUJATKIB.

Mutna nomtuka €C. CTBOpeHHS  MHUTHOTO  COIO3y.  €IUHMIMA
30BHIITHBOTOPTOBENbHUN Tapud sl IMIOOPTY 3 TpeTix KpaiH. Cucrema
KOJIGKTUBHOTO TMPOTEKIIOHI3MY IIOJ0 3aXWUCTy BHYTpiliHbOro puHky €C.
Hertapudhi oOMexxeHHs IMIIOPTY.

@ickanbHi npoodnemu €C. IIporpama yHidikarii 1 rapMoHizauii myOaiyHuX
dinanciB kpaid — uneHiB €C. ["apmoHizaliis moaTKiB, BUPIBHIOBAHHS COLIAIBHUX
BunatkiB. [Ipotupiuus B mporecax yHidikamii myomiyaux (inanci. dickanbHi
po0JIeMU 1 IPOTUPIUYS y 3B 3Ky 3 pO3IMIHpPEHHAM ckinany €C.

[IpobGnemu (hinaHcoBoi iHTErparlii YKpainu 10 €Bporneichkoro hiHaHCOBOTO
npoctopy. IlomiThka ampokcumariii Hemnpsimoro omnojatkyBaHHs B €C. Ertanu 1
dbopmu rapmonizamii IIJIB. Ilpobmemu rapmonizarii 1HAWBIAYyalbHHX aKIU31B.
[apMownizamisi mnpsmoro omnonatkyBanHs B €C. IIpobrmemu  yHidikarii
KOPIOPATUBHOTO MOAATKY.

[Tomituka coinsHoro mposenenus H/JIKP B €C. Meroau cTuMmynroBaHHS
CIUJIBHUX JOCHITHUIIBKUX TPOeKTIB. CHUIBHUN JOCTITHUUIBKUANA IEHTpP KpaiH-

yiieHiB €Bponeiickkoro Corosy.
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